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Every third Indian Al
user mulls adopting
DeepSeek: Survey

FE BUREAU
New Delhi, February 4

THE RECENT EMERGENCE of
DeepSeek, a low-cost Chinese
artificial intelligence (AI) foun-
dational model, has sparked
fierce competitioninAlleading
toincreased adoption by Indian
users. A survey by LocalCircles
indicates that three out of every
10 users, or nearly 30%, of Al
platforms in the country have
either switched to DeepSeek or
are considering to shift soon.

The reasons can be attrib-
uted to DeepSeek’s affordable
R1 model,which allows users to
develop theirown modelsusing
the platform’s open source APIs
at significantly less cost com-
pared to competitors such as
OpenAI’s ChatGPT.

DeepSeek has claimed it
took just two months and cost
under $6 million to build its Al
model compared to the hun-
dreds of millions of dollars
deployed by its bigger rivals.
“DeepSeek with its low cost is
likely to be a great resource for
startups aiming to create sec-
toral apps in health, finance,
retail, etc,” LocalCircles said.

The LocalCircles survey on
‘HowIndiausesAI’received over
92,000 responses from citizens
located in 309 districts of India.
64% respondents were men
while 36% respondents were
women. The survey was con-
ducted between August 2024
and February 2025.

Based on the results, one in
two Indian internet users are
already using AI platforms and
ChatGPT is widely used. Nearly
9% of the surveyed indicated
they use Perplexity, followed by
6% Co-Pilot directly or via Bing
at 6%.3%indicated Geminivia
Google and Llama each.

The survey assumes signifi-
canceas DeepSeekhasemerged
asthemost downloaded mobile
apponApple'sApp Storein India
giving strong competition to
bigger players like OpenAl,

LOW-COST IMPACT IN INDIAN MARKET

Which Al platform do you use the most these days

to find information?

6% Perplexity
o/ - 99/ An Al platform
Gemini vi Lama 3% 9% not listed above
emini via .

Google 3% Don't use Al platforms

9 o but rely on Google/
Co-Pilot directly ther search engine
or via Bing
6% 40%

Responses
o Can't

Chat GPT [RAR 15,377 Say

5%

Deepseek is providing advanced Al features for free.
Will you consider switching to such a platform?

Yes, will switch
unless other
platforms also
offer advanced
features for free

Yes, will switch
regardless

No, will not switch

Can't

say
Have o,
already Responses 31%
switched 15'753

Geminiand Llama,among oth-
ers.India is also looking at test-
ing the Chinese open source
platform on local servers to
avoid data privacy issues.

Notably,DeepSeek’sapplica-
tion tend to store users data on
its servers located in China,
which in a way poses concerns.
Otherkeyfindings of the survey
suggest that 66% of therespon-
dents use the Al platform for
findinginformationwhile 25%
use them to summarise docu-
ments or other use cases.

Only 18% Al usersfindinfor-
mation generated from Al plat-
formstobeinaccurateand 90%
Indian Al users surveyed, use
these platforms in text mode.
“With the fast-evolving technol-
ogy landscape and user prefer-
ences, it is bound to be a chal-

lenge forthe governmenttohave
rules and regulations around Al
usageandensure thatAl contin-
ues to be a constructive and
enablingforce,’LocalCircles said.

The government last week
also announced plans to build
its own foundational models
over the next 8-10 months. It
plans to develop models that
will have an Indian context
whichwillalignwith Indianlan-
guages, culture and datasets,
withoutanybias.

To facilitate the develop-
ment of Al foundational model,
thegovernmenthasalsoinvited
proposals from startups,
researchers and entrepreneurs.
It will explore various models
like initially providing direct
funding to startups, with mile-
stone-based disbursements.

Anish Kapoor's Apple
Magenta mix 2 and Black
Mist made in stainless steel
and lacquer, brought by
Galleria Continua

-l_.p

Arpita =
Akhanda's
Hath Pakha ll, a
wooden stick
and paper
weaving
archival print on
Hahnemuhle
photo rag
paper, brought
by EmamiArt,
Kolkata

FROM CHINESE CONTEMPORARY
artist Ai Weiwei and British-
Indian sculptor Anish Kapoor,
the 16th edition of Art Fair,
which begins tomorrow in the
national capital, will bring a
gamut of artists and as many as
123 exhibitors. Visitors can
look forward to a lineup of

leading Indian and
international galleries
showcasing their

masterpieces, including
Japanese artist Yayoi Kusama's
infinity mirror room at the
David Zwirner gallery to a

g |

Anjaneyulu G's
Reflections of
Hyderabad in oil on
canvas, brought by Art
Alive Gallery, Delhi

ﬂ.‘ 1 1

Designer
wall cabinetin
antique finish
copper from

Shah, Mumbai

sculpture by pioneering
performance artist Marina
Abramovi- at the Lisson gallery.
Expect life-size murals to
limited-edition furnishings
from designers such as Vikram
Goyal, Rooshad Shroff,
Demuro Das and Nolwa Studio
in the design section and live
performances by multi-
disciplinary Bhojpur-Varanasi-
based artiste Umesh S. The fair
will happen from February 6 - 9
at the NSIC Exhibition
Grounds, New Delhi.

Ashiesh Shah's

Atelier Ashiesh

|k Ayesha Sultana's Miasms, 2024 artwork in ink on
~# tissue paper brought by Experimenter, Kolkata

Musa Mojahid's
Waif-1,a
sculpture
installation
using recycled
materials,
coloured clay,
machinery parts,
resin, feather,
metal and wood
brought by
Blueprintl2, Delhi

AMMAR ZAIDI
New Delhi February 4

ACTIVIST SHORT-SELLER
NATHAN Anderson, known for
his high-profile campaigns
againstthelikes of Adani Group,
said the decision to shut his
firm,Hindenburg Researchwas
not because of any legal or any
other threat, but due to work-
load.And thathestandsbyallits
reports including the one
against Adani Group.

Anderson told PTIthat Hin-
denburg’sJanuary 2023 report
accusing Adani Group of “the
largest con in corporate his-
tory” was a result of following
“red flags” raised against the
conglomeratein mediareports.
Adani Group had repeatedly
denied all allegations.

He termed as “goofy con-
spiracy” the attempts by some
to link Hindenburg with
alleged anti-India groups like
OCCRP and George Soros, say-
ing his outlet never com-
mented on them as it followed
the policy of not feeding into
“silly conspiracy theories”.

Anderson, who came to be
known for meticulously
detailed reportsagainst compa-
niesheallegedwere committing
fraud, last month announced
shutting down his forensic
research firm nearly eight years
after he founded it.

AskedifhestoodbyHinden-
burg’s reports, particularly
against the Adani group,Ander-
son said,“We 100% stand by all
of our research findings.” Hin-
denburg had alleged that Adani

NATE ANDERSON,

FOUNDER, HINDENBURG RESEARCH

We initially saw media
articles outlining red
flags, took a closer look,
and just kept following

the evidence

Group had used a web of com-
paniesintaxhavenstoinflateits
revenue and manipulate stock
prices,even as debt piled up.
The conglomerate vehe-
mentlydeniedall claimsbut the
damning report at one point
sheared over $150 billion off its
value, losses it eventually
recouped in over ayear’s time.

This, as it slashed debt, pared
share pledges and won new
investors.Theissuewasagitated
before the Supreme Courtwhich
did notfindanyneed foraprobe
otherthan the one marketsreg-
ulator Sebi had initiated into
certain issues prior to the Hin-
denburgreport.
Onsomeseeingthe Hinden-

'Hindenburg’s Nate Anderson stands by Adani report

burg report as against India
and India’s growth story,Ander-
son said, “We have always
believedinIndia’s potentialand
view market transparency and
strong corporate governance as
key factors that can fuel India’s
growth story”.

“Weinitially saw media arti-
cles outlining red flags, took a
closerlook,and just kept follow-
ingthe evidence,”hesaid onwhy
the Adani groupwas chosen.

On allegations of being in
cohorts with OCCRP and
George Soros, hesaid,“Of course
not, but we have a policy of not
feeding into silly conspiracy
theories. When the main
response to 100+ pages of evi-
dence is a goofy conspiracy, we
view it as a sign that we were
right on the mark” —PTI
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THERMAX

Conserving Resources, Preserving the Future,

(SARTHAK SARTHAK M ETALS LIMITED

) CIN: L51102CT1995PLC009772

Registered Office: B.B.C Colony Khursipar G. E. Road Bhilai C.G. 490011
Contact No. +91-9303773708; Website: www.sarthakmetals.com

Statement of unaudited financial results for the quarter and nine months ended December 31, 2024

(% in Crore)

b 1. 2015 Certihed Co .
A0 SE03: S0 Laed oo Email: cs@sarthakmetals.com Consolidated
| Sr. . Quarter ended Quarter ended  |Mine Months ended
[ No. e Dec 31, 2024 Dec 31,2023 | Dec 31, 2024
(Unaudited) (Unaudited) ' (Unaudited)
| 1 Revenua from aoperations 2,507.76 2.324.36 T.a03.76
2 | Profit before share of loss of associates, axceptional items and 12811 183.37 584.78
tax
' 3 | Exceptional items gain (Refer note 3) - 126.12 -
| 4 | Profit before tax 156.27 309.16 583.83
5 | Net Profit for the pariod 113.73 237.06 421.15
B | Total Comprehensive Income for the period G046 24290 400.27
7 | Equity Share Capital 22:53 22.52 2253
8 | Eamings Per Share [of ¥ 2/- each)
Basic (T) 10.28 21.17 38.06
3 | Eamings Per Share (of ¥ 2/- each)
Diluted (%) 10.29 27147 38.05
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE Notae:

1. The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
{Listing Obligation and Disclosure Requiremants) Regulations, 2015, as amendad. The full format of the unaudited financial rasults is available
on the Stock Exchange websites (URL:www.nseindia com, www. bsaindia.com) and alse on the Company’s website [URL:

QUARTER AND NINE MONTHS ENDED 31° DECEMBER, 2024

(Rs. In lakhs) www. thermaxglobal com),
Standalone 2. Kay financial figures for Thermax Limited (Standalone) are as follows (? in Crore)
Particulars ' T =T n . Quarter ended Quarter ended | Nine Months ended|
Quarter ended | Nine Month ended | Quarter ended ﬁ:] Fasticilars Dec 31, 2024 Dec 31, 2023 Dec 31, 2024
31.12.2024 . 31.12.2024 | 31.12.2023 | ? (Unaudited) (Unaudited) {(Unaudited)
Unaudited Unaudited Unaudited 1 | Revenue from aperations 1.452.71 1,479.78 4,282.42
-Total Income from Operations 4 446.73 13.214.01 7 598.06 2 | Profit before exceptional items and tax 123.89 131.57 375094
L - " | 3 | Exceptional items gain (Refer note 3) - 126.12 -
Net Profit for the period (before Tax, Exceptional and/or extraordinary items) 164.13 507.80 227.33 |4 | Profit before tax 123.89 257 .69 375.94
Net Profit for the period before tax (after Exceptional and/or extraordinary items) 164.13 507.80 227.33 ; : ;’E* F’Ei'ﬁt for TE PIE”CHIH [ “'E;-E EUE-SE EW-EE'
Net Profit for the period after tax (after Exceptional and/or extraordinary items) 122.03 344.92 172.70 7 E{::Eilw ;E;ﬂf Czn;;? FPmaLeE S pares 23:53 12323; gg'ag
Total Comprehensive Income for the period [Comprising Profit for the period (after tax) 125.91 344.33 173.57 | 8 | Eamings Per Share (of ¥ 2/- each)
and Other Comprehensive Income (after tax)] s E'f‘ﬁ”? () e i T B.66 16.84 24.93
. . amings Fer are - a3
Equity Share Capital 1368.975 Diluted () 8 66 16.84 54.6%
Reserves (excluding Revaluation Reserve) as shown in the Balance 10584.11 10584.11 10065.06
Sheet Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) - 2 RO pHon. ms: (% in Crore)
1. Basic: 0.92 2,52 1.27 Gohsoliduied:
: ; : Quarter ended Quarter ended  |Nine Months ended
2. Diluted: 0.92 2.52 1.27 PArtioyiars Dec 31, 2024 Dec 31,2023 | Dec 31,2024
Notes: (Unaudited) (Unaudited) | (Unaudited)
1) Figures forthe previous periods have been regrouped and reclassified to conformto the classification of the current period, where necessary. I. Gain on sale of Property, plant and equipment (refer note A - 126.12 -
2) The above results for the quarter ended December 31, 2024 have been reviewed by the Audit Committee and approved by the Board of halow)
Directors in their respective meetings held on 04" February 2025. | Total . 126.12
3) The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 Standalone
(the Act) as applicable and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Farticulars Quarter ended Quarter ended | Nine Months ended
4) The aforesaid Limited Reviewed Financial Results will be uploaded on the company’s website www.sarthakmetals.comand will be available t:;ﬁ:: 1:":::: ?:ﬁ:: ‘:'Ii::f ?Sz:: .'j:gi‘;‘
on the website of BSE Limited at www.bseindia.comand National Stock Exchange of India Limited at www.nseindia.comfor benefit of
I. Gain on sale of Property, plant and equipment (refer note A - 126.12
shareholders. below)
5) The Company has Rs 20.13 Lac unrealised gains on foreign currency transactions as on 31*December, 2024, ' Total 5 126.12
6) During the Quarterended December 31, 2024, Nil Investor complaint was received and attended. ==
7) The Company operates in a single segment as “Cored Wires”. A, During the previous year, the Company sold a vacant plot of land for a consideration of Rs. 135.66 crores. Gain on sale of Property, plant and
8) The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date equipment is disclosed under 'Excepticnal ltems'.
figures of the current financial year.
For and on behalf of the Board of Directors of Sarthak Metals Limited sean
Sd/- For Results For Thermax Limited
Place: Pune Mrs. Meher Pudumjee
Anoop Ku.mar _Bansal Date : February 04, 2025 Chairperson
Managing Director Regd. Office: D-13, M.1.D.C Industrial Area, R.D. Aga Road, Chinchwad, Pune - 411 018
DIN: 01661844 Corporate Identity Number - L29299PN1980PLC022787
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EXTRACT 0F STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31° DECEMBER, 2024

(Rs. In lakhs)

Particulars

Standalone

Quarter ended

Nine Month ended | Quarter ended

31.12.2024

31.12.2024 31.12.2023

Unaudited

Unaudited Unaudited

4,446.73

13,214.01 7,598.06

Total Income from Operations

Net Profit for the period (before Tax, Exceptional and/or extraordinary items)

164.13 507.80 227.33

Net Profit for the period before tax (after Exceptional and/or extraordinary items)

164.13 507.80 227.33

Net Profit for the period after tax (after Exceptional and/or extraordinary items)

122.03 344.92 172.70

Total Comprehensive Income for the period [Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)]

125.91 344.33 173.57

Equity Share Capital

1368.975

Reserves (excluding Revaluation Reserve) as shown in the Balance
Sheet Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) -

10584.11 10584.11 10065.06

1. Basic:

0.92 2.52 1.27

2. Diluted:

0.92 2.52 1.27

Notes:

1) Figures forthe previous periods have been regrouped and reclassified to conform to the classification of the current period, where necessary.

2) The above results for the quarter ended December 31, 2024 have been reviewed by the Audit Committee and approved by the Board of
Directors in their respective meetings held on 04" February 2025.

3) The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013
(the Act) as applicable and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

4) The aforesaid Limited Reviewed Financial Results will be uploaded on the company’s website www.sarthakmetals.comand will be available
on the website of BSE Limited at www.bseindia.comand National Stock Exchange of India Limited at www.nseindia.comfor benefit of

shareholders.

5) The Company has Rs 20.13 Lac unrealised gains on foreign currency transactions as on 31*December, 2024.

6) During the Quarter ended December 31, 2024, Nil Investor complaint was received and attended.

7) The Company operates in a single segmentas “Cored Wires”.

8) The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date
figures of the current financial year.

lace: Bhilai, Chhattisgarh

For and on behalf of the Board of Directors of Sarthak Metals Limite:

Sd
Anoop Kumar Bansa
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	Date: 06/02/2025
	Thanking You,
	Yours faithfully,

		2025-02-06T11:33:51+0530
	PRATIK JAIN




